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INCOME TAX,

The income tax hng arrayed agiinst

it guite a solld phalanx. Yesterdoy

a mokt determined effort was made
to Kill the bill by the opponents, be-
fore its merits or its demerits could
again, in
the efforts of
the opponents were concentrated on
the nt ity very
this of the fact
Finance Committee has to
Sehedule K, which ne-

cording to the majority of the busi-

be discussed, Agnin  and

gome form or another,
strangling bantling
hirth, and
that the
l’l‘l'('ll'f

in faee

upon

ness men In this eity, is the stumb-
ling block which prevents them from
supporting the income tax,

If the ngnlinst
Schedole E, which it very probably
may do, the gquestion of wiping out
the schedule will e before the House,
and it will be the handg of the
Houge to wipe ont the |i1|j|-l'li|ﬂ|:1|l'1'|_'

committee  reports

clanse from the tax hooks, and under

such eirenmstances 1t appears very

nearly dishonest to try (o throttie the
Ineone tax il antil that information

is before the HMowse, T looks very
mueh as if the argnment whont Sehed-
ule E, which is used by the heavy

moneyed men ontsidosthe House, had
nothing renlly to dowith the opposi-

tion to Al Dheome tax Dill, Dot that
the opposition s ta the haviog an e
come tax ot nll

The only arguments bhrought  for
ward against the pa=snge of the bill
yestorduy, heyond  the one  that 1s
contained in the distich

I do not love yvou, D, Fell,

The renson why | cannot tell,
But this 1 do know very welly
1 o not love v, e, Fell,

the mental nttie

tude of the opponents, were thut the

which seeined to he

tax assessors and eollectors did . not

approve of i and thot it was oueons
stitutiong] in the United States,

The first nrgument is

o lme o,
Why should the convenicnee of the
fwo aesessors and tax collectors e

considered,

the public wnd

They are thie servants of

whitever the

punakie
throngh its  representatives  deeades
that they shall o, they must dp. ae
give pluce 1o other men, 1'sanse

they hove familinrized thewselves
with the present tax law, is no armi-
ment why they should not familiart e |
themselves with a change in the Taw.
Upon this ground therl never wonid
be any chunge at all, because, forsanih
it would entail trouble ipon the fnx
collectors ‘and tnx pssessors, =60 we
might have no change Yo the audit ast
beciuse everyone connected with the
government  is accustomed  to  the
present system, and it would entuoil
trouble upon  the heads of  depart-
ments and the various clerks nnd ofli-
cials to learn the new, when they ar
familinr with the old.

The second argument used, that an
income tax is uneonstitutional in the
United States, i entirely erroneons,
As a federal tax, it has been deelared
unconstitutional, but as a state 1ax
not necessurily so, though the effect |
of the decision in some of the Hintos
has influenced their Supreme Couvla,
Two states levy genernl income paxes
In Virgiman, on
income derived from interest ar nro-

fits, the nmount in excess of §1,000 s

af, the present time,

In
Massachusetts it s provided Chat e
from
ships and vesgels, and so much of the |
income from a profession or trade or
t‘lll]llll_'.lnl'nf as exeeeds the
$2,000 =hall be toxed, Moreover, in
Penunsylvania, an income tax of thive
per cent the
net carnings of all corporations, for-

come  from annuities, errain |

sum of|
\

is levied on income

eigm ln=urnnee companies and on ev- |

ery private banler und broker, or in.
corporated bunking und savings insti-
tution and express

The

ken from Richord 'L,

cOmpRny.

information given above ig to-
Klv's “Taxy iin
and olties,” nud is
The

annexation it is

i Ameriean Stutes

thorougEhly  reliabile statement

then that in view of
unwise to levy an income tax, because
mike H unconsti-

annexation would

tutional, s bused npon an I‘HTIiI'I'i_\'
folse premiss and eannot be enter-
tadned,

But it s very evident that cogent

argument i not the battle horge hat
those, who are opposed to the inoome
o
ments o favor of lncome tax are lr-

tax, are going ride,  The argi-

refutable.  Even s oppopents acs

knowledge it 18 o good tax, anly, they
wiant It jost now,

do not A your or

s0 hence it will be all right, but just |

now lel thet esespe thele due by

dens for o Hetle thie longey
| P—— —

RIPANISIT VINANCE

At the preesent  time B s well
copgider e condition of  Sjpunish
eredit as compsremd withy Yl il i
Unnlted]l Stmtes Ae hos been repeitol

I¥ pointed vat The money mprket i= o

barometer whicoh = an eseellent guide

ne 1o the telabive posithion of the I

ligerents Therafore, the ans=tnble

condition of Spanish efedit aml the

decline of Spunish bonds s signifi

cant ns nenipst the prices which arm

muintained Tor goverament  sceirl

ties of the United Stontes

Spanish four per cent bonds declin-
e from o Dttle aver Bty 1o forty-twa
in the Loodon and Paris market the

wieek before war was declared, amd

went down 1o thirty ond one-half as

soon us hostilities  had  eommenced,

The ehief holder of Spunish bonds,

according to Bradstreet's, is the Paris
the Cuban insar-
Fng-
lish holders hove beon anlooding wp-
T

the attitude of Fraonce in the present

Bourse, ver since

rection of 1800 commenoed, 1he
on Paris, dmd this mpy aveoant
quarel,

It is redarded by the Hnoneinl py-
that
will make a defaunlt upon lier lll'nwi':rf
e bk, will
be unable to obtain money from the

wrs ns highly probabile Spain
| Yyl ]

To eorry on the war sl

outside, but she oan Ililill'l'fll'ill‘l‘ the
nesets of the Dank of Sponin and its
_;_'n1-{ roscerve; the lntter amountinge to
whoet  S40,000,000,  She enn nlso de-
pend upon the patriatic efforts of her

The Quien, In-
put  her private estate,
which is very large, ot the disposal of

ht

own citizens, for

gtanee, hos

the government, thouwgh this
mny supply the sinews of war, it will
have no effect upon the foaancial posi-
tiow.  Spuin in the fifty yvenrs boefure
ISTH defuulted many times, and it wag
not i1l 1552 when the old three and o
half per cents were refunded at forty-
fone ol their
per cont
bonds that any regularity of interest

ani wne-hall per evil

fave value in the new four

chaurees were abserved,

O the other hand while  Spanish
four per cent bomds have gone down
to thirty  and one-half,  the  nited
States four per cent lonn of 1025 s

stedady ot one hundred amd seventeen
and fiveseighths o very significant come
parison as to the finaneinl stunding
of the two nntions. Pinaveial aothor-
ities further state that nnder the pres-
eot eironmstances there will e no
diffienlty in abtaining good prices for
e Unidred Stiutes Togn of S100,000,0000 it
as low a te
thiat

little positive effect

s three per cont, and
would have
the
market vwpon the valoe of othep Unit-

el Stiates

stcl o transnction

in PO

seourities,

S N . s o

Secure The Star Portfolios,

THERE IS A STATUE
Inside of every block of marble, but
only an artlst can release it,  On the
siae principle it required skill and
patience to extract from cod liver ofl
its curative and flesh-building proper.
ties, leaving out the bad odor and

nauseous, disgusting taste, In
WAMPOLE'S
PREPARATION,

this is done, It is made from Pure
Cod Liver Oil, extracted by ns from
fresh cod livers, combined with Com-
pound Syrup of Hypophosphites, Ex.
tracts of Mult and Wild Cherry Bark,
Senrch the world over and you will
find nothing so pleasnnt and effective.
Children who protest with cries and
strugeles against **that nasty cod
liver vil.” and other nanseons medis
cines, take the preparation as the
would tiake common syrup. Somue
for its superficial qual tes. As a
remedy there is life and health in
every dose. For Nursing Mothers,
Invalids and Consumptives, it meets
every want. It expels disease germa
from the blood on modern scientifio
rinciples. Twelve pounds in weight
ve been gained from a single bottle.
Taken before meals it gives you an
appetite and makes your food do you
good. For Angemia, Scrofula, Rheu-
matism, Bowel Complaints, Blood
Impurities, ete., it has no rival ; ita
merit is wholly its own. It isnota
petrified relic of the Medical Dark
Ages. It was made to cure and it sells
because it cures. Yoo cannot be dis
appointed in it. Sold by all chemiste

| F

have been placed in our hands for

"of the following Stocks

sale at prices that should be of in-
terest to intending investors.
Ewa Plantation Co,

Pain Plantation Co

Rahuku Plantation Co,
Hawailan Eleetric Co,

Inter-Island 8. N. Co.
Wilder 8. 8. Co.

The Hawniian Safe Deposit and
Investment Company.

GEO. R. CARTER, Mgr.

OfMice in rear of Bank of Hawall,

™

@imefy @opics.
May 4. 18g8.

With so mueh rain a month

ago, it seeme strange that the

cry for more moisture should
he heard so soon, !

It generally follows that|
after a long period of wet
weather, a dry spell follows |
The ground will not stand tlnz!
drouth mnear as well, after|
lsuin;_" soaked with rain for
wecke, and the greatest atten-
tion should be given all grow-
ing crops, as well as your ferns
and lawns,

By giving us a call we can/
overcome the difflculty of a
short water supply with onr
different sized

Aermotors,

which will furnish any amount
of water up to ten thousand |
gallons per hour, and at an |
astonishingly small expense.
They are in general use all
over the islands, and their|

suceess

is a sufficient recom-
mendation. We simply wish
to remind you that we have
them for sale and that you
really need them to furnish an
ample supply of water.

-

— |

|
Thorough tests at various times |
and under all conditions have
made the Aermotor the Ntand-
ard. |
HAWAIIAN HARDWARE CO.

FowrT ST, opp. Spreckels’ Bank.

Stoves

Cleaned

and

Repaired

-

For a reasonable charge
we will send a compe-
tent stove man to your
house who will clean
your stove inside and
outside, make a thor-
ough examination, and
call your attention to
anything that may be
wrong., Also make any
NeCessary  vepairs
possible.

This not apply

only to our Jewel stoves

does

and ranges, but to all

makes,

- JINOND & 0

VON HOLT BLOUCK.

if

TWO BEAUTIES.

ALBION

A lLady's $3 Laced DBoot,
Figured Silk, Vesting Top,
Coin Toe, Welted Sole,

A splendid Shoe for every-
day wear,

One of

The Latest

A Lady's Tan, Vesting Top,
Laced Boot.

Popular and stylish, at $3.

- - —

Fyrt Street, Honolulu.

I

= — —_—
A Strong Testimonial.

Hamakua Plantation,
Paauilo, Hawaii, H, 1.

Mr. J. G. Spencer,
Pacific Hardware Company,
Honolulu, H. 1,

Dear Sm: The Secretary Disc Plow I purchased
from you is giving us satisfaction. We are using it to plow
under a crop of lupins,
thick.

time plowing the land fourteen inches deep.

They are three feet high and very
Your plow turns them completely under, at the same

I feel satisficd that with this plow the draft for the same
That is, with
the old plow, to do the same work, it takes eight gocd mules;

quantity and depth of work is as six to eight.

with your plow it takes only six, and they are less tired at
night.
Please send me another plow by the first schooner leave
ing for this,
You are at liberty to use this in any way yon may see
Yours traly,
A. LIDGATE.

fit.

TURN OVER A NEW LEAF'—

| We will begin the new month with a

Personally Selected at the Factories in Europe and America and

——NEW STOCK OF GOODS——

.

We are now able to Offer the People of Honolulu

Bought for Spot Cash.

~ SUCH BEAUTIFUL GOODS ~.

IJQ

‘ as have never been shown in this Country before

At such Prices which will make

 Competition Impossible

EVERYBODY INVITED

B. KERIRR, (u e,

IMPORTER.

\

.




